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The Fourth Corner Credit Union Mission

 The credit union is a compliance-focused financial institution, with

a commitment to be a regulatory partner to Federal and State

agencies. TFCCU plans to provide comprehensive banking

solutions to businesses, some of whom will be licensed cannabis

and hemp businesses, and supporters of this social movement.

These businesses, patients, and supporters deserve a financial

institution that will work to help them accomplish their financial

goals. The Fourth Corner Credit Union was also founded on the

belief that we need to help solve this important public safety

issue. By providing regulated financial services to these

industries, more funds can be funneled away from illegal

operations into legitimate areas, like funding for schools or tax

revenue for states. Our goal is to see businesses thrive and to

create positive change in our communities.
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The Idea

The idea of a credit union specializing in servicing the financial needs of the cannabis and hemp
industries came from Alex Mason and was further developed by his father, Mark Mason. Also, sister
Delaney and mother Rhoda played an important role as highlighted in the article above. 3



The Project

In February 2014, trial lawyer Mark Mason enlisted Denver-based government relations

attorney Doug Friednash and BVI-based anti-money laundering attorney Martin Kenney to

work with him on The Fourth Corner Credit Union (“TFCCU”) project.

Doug Friednash acted as government relations counsel for The Fourth

Corner Credit Union Project before becoming Colorado Governor

Hickenlooper’s Chief of Staff.

Mr. Kenney was awarded the 2014 ACFE Cressey Award by the

Association of Certified Fraud Examiners for his lifetime

achievement in the detection and deterrence of fraud.

4



Government Support for TFCCU Project

Gov. John Hickenlooper: “If you want to guarantee that a

fledgling industry becomes corrupt and, you know, becomes

populated with gang activity make it all cash, right. That's as

old as Al Capone, right. Cash creates corruption.”

Colorado Governor John Hickenlooper says a partial solution

might be a new state-chartered cannabis credit union. He's

urging the federal government to approve it. Still, despite

the problems, Governor Hickenlooper says he's encouraged

by the rollout of this green experiment Colorado voters

wanted.

-- Gov. Hickenlooper on 60 Minutes
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Letter of Support from U.S. 

Senator Michael F. Bennet

Letter of Support from Colorado 

Governor John Hickenlooper



Government Support for TFCCU Project
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“The possibility of a cash-only system has raised significant public

safety concerns for customers and employees who must now

handle and transport large quantities of cash. Additionally, a cash-

only system may make it more difficult for the state and federal

government to regulate and audit these facilities. Finally.

without access to the banking system, it may become easier for

retail stores to avoid sales tax collections, which would diminish

funding for marijuana enforcement activities and Colorado school

construction.” -- January 18, 2014 Letter from Colorado Legislators to U.S. Treasury and U.S. Justice

Departments



The Fourth Corner Credit Union 
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“Growing a More Perfect Union”

TFCCU’s Branch Location at 

1275 Tremont Place, Denver, 

CO 80202

TFCCU’s State Charter, Granted 

November 19, 2014



TFCCU - Overview
 The Fourth Corner Credit Union was established as a Colorado State-chartered,

not-for-profit credit union on November 19, 2014. This is the first credit union

charter granted in over 10 years in the state.

 Collectively, the TFCCU team has over 500 years of experience in the areas of

banking, compliance, law, accounting, government, technology, and the

cannabis industry.

 The credit union is a compliance-based financial institution that takes

compliance “out from behind the desk and into the field.” This includes a 140-

point state-specific Field Compliance Assessment to vet Marijuana-Related

Businesses.

 In order to properly bank this highly-regulated industry, the credit union has

developed a 170-page AML Risk Management and Compliance Manual.

 In July of 2015 the credit union’s application for a Master Account with the

Federal Reserve Bank of Kansas City was denied.

 In July of 2015 the credit union’s application with the NCUA for deposit

insurance was denied.

Former Colorado DFS Credit Union Commissioner Chris 

R. Myklebust awards first state CU charter in over a 

decade to TFCCU. (Pictured from left to right, Mark A. Mason and Former 

Credit Union Commissioner Chris R. Myklebust)
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TFCCU - Overview

TFCCU obtained an RTN from Accuity on

August 25, 2014.

TFCCU obtained a Form 23 Surety Bond on

December 10, 2014.

TFCCU obtained a Directors and Officers

Liability Policy on February 12, 2015.
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TFCCU - Field of Membership

Multiple Association Common Bond

- Licensed Cannabis Businesses

- Licensed Hemp Businesses

- Marijuana Business Association Trade Groups

- Non-profit and charitable organizations

Any business or person can join one of the trade

associations, non-profits, or charitable

organizations and thereby qualify to apply for

membership at TFCCU. Note, this can include

other high-risk, highly regulated and/or cash

intensive businesses. 10



Press Release – July 3, 2015 (continued)

The Fourth Corner Credit Union (“TFCCU”), the first state-chartered credit union

designed to provide compliant banking services to the cannabis and hemp industries, as

well as non-cannabis businesses and supporters of personal liberties, this week filed

lawsuits against the National Credit Union Administration (“NCUA”) and the Federal

Reserve Bank of Kansas City (“FRB-KC”) after both entities issued denial letters in

response to TFCCU’s pending applications.

The suits against the NCUA and the FRC–KC, respectively, is the first time a credit union

has had to file for such an action against both parties. In this ground-breaking act, the

credit union states they are simply trying get a “fair and impartial hearing” on their

applications, specifically on the application for a Master Account with the Federal

Reserve Bank of Kansas City. “Without access to the payment system, the credit union

would just be a big vault and that is not what these industries need. To create an

environment of transparency, we need to pivot the cannabis and hemp industries from

cash-based operations to compliant banking with electronic payments,” stated TFCCU’s

Chief Executive Officer, Deirdra A. O’Gorman.

On November 19, 2014, after a comprehensive review by the Colorado Division of

Financial Services, TFCCU was granted an unconditional charter to conduct its business.

Prior to obtaining its charter, TFCCU applied for share deposit insurance from the NCUA

in April of 2014. In November of that same year, TFCCU also applied for a Master

Account from the FRB-KC, which is responsible for the issuance of master accounts to

financial institutions within its district.
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Press Release – July 31, 2015 (continued)

In a statement from TFCCU’s Chairman of the Board, Chris Nevitt, he explains, “We filed

our suits as a regrettable last resort. Our mission, as the desperately-needed banking

institution specializing in Colorado’s legal cannabis and hemp industries, is to set a new

bar for transparency with every regulator and regulatory process. Colorado’s Division of

Financial Services already recognized this and approved our charter. We’re just looking

for a similarly fair hearing from the NCUA and the Federal Reserve Bank of Kansas City."

The NCUA’s denial was a final agency decision, which is only reviewable under the

Federal Administrative Procedure Act if a request for review is filed in federal court

within 30 days after the date of the decision. The denial by the FRB-KC was based in

large part on the NCUA’s denial of the credit union’s application for deposit insurance;

therefore a complaint was filed against both.

While federal/state differences on the legal use of cannabis remain, TFCCU has relied on

a series of publications issued in 2014 by the United States Department of Justice

(“DOJ”) and the United States Department of the Treasury, Financial Crimes Enforcement

Network (“FinCEN”), which formed a “guidance” to financial institutions on how to

provide banking services to cannabis-related businesses. The guidance, at its core, allows

banking services to be provided to such businesses, but only if the financial institution

has the capacity and systems to manage risk effectively. With this federal guidance in

mind, TFCCU developed a robust anti-money laundering (“AML”) program to comply with

the enhanced customer-monitoring requirements outlined by the federal guidance.
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Press Release – July 31, 2015 (continued)

Martin Kenney, a world-renowned anti-fraud and anti-money-laundering expert, is the

primary architect of the credit union’s compliance program, assisted by experts in the

fields of law, technology, the psychology of fraud and money laundering, specialist risks

insurance, marijuana regulation, forensic accounting and law enforcement.

In closing remarks, TFCCU lawyer, Mark Mason, of The Mason Law Firm, P.A., in Mount

Pleasant, South Carolina stated, “TFCCU has great respect for the NCUA and the FRB-KC,

and it understands the agencies were faced with decisions which would be controversial;

however they were decided. Under the Dual Banking System, the State of Colorado

approved the formation of TFCCU as a means of solving this important public-safety issue.

The more funds we can funnel away from illegal operations into legitimate areas, like

funding for schools or tax revenue to states, we can help to positively change our

communities. With this in mind, TFCCU had to move forward with a complaint against the

NCUA and the FRB of Kansas City.”

#######

The Fourth Corner Credit Union is a state-chartered de novo credit union, located in Denver, Colorado. Visit our website at http://www.thefourthcornercreditunion.com/. You

can also Like us on Facebook or contact us on Twitter at @FourthCornerCU

The NCUA is a federal agency which regulates federally-chartered credit unions, and also administers the National Credit Union Share Insurance Fund (“NCUSIF”), which provides

up to $250,000 in deposit insurance for members of federal credit unions, as well as for members of most state-chartered credit unions. http://www.ncua.gov

The FRB-KC is a division of the Federal Reserve Bank which serves all or parts of 7 western states, including western Missouri, Nebraska and Colorado.

https://www.kansascityfed.org/
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Management Team (Principals)

Deirdra A. O’Gorman, President and Chief Executive Officer, The Fourth Corner Credit Union

Ms. O’Gorman is a Senior Financial Services Executive with more than 20 years of experience leading both senior and

junior professionals, organizing and executing new initiatives, and building profitability. Prior to working with The

Fourth Corner Credit Union as a consultant and Chief Executive Officer, she had been working as a consultant to aid

banks and cannabis organizations in developing financial best practices and cultivating strategic planning within their

companies. Ms. O’Gorman started her banking career as a teller and worked her way up to hold various leadership

provisions, such as Market President for a nationally chartered bank, First National Bank of Colorado, a division of

First National Bank of Omaha, with $17 billion in assets; Colorado Senior Vice President of Sales and Service for a

federal savings bank, Liberty Savings Bank; and most recently, a Senior Executive Officer with one of the 50 largest

state- chartered credit unions in the United States, Bellco Credit Union, second largest in Colorado, with $2.9 billion

in assets. During her career, she effectively managed teams exceeding 125 people with 32 direct reports; 17 business

units and have cross-trained employees at all levels to increase sales and organizational performance. Ms. O’Gorman

recently participated in the Clinton Global Foundation and worked to create a program to help create financial

awareness strategies for underserved populations. She has also chaired the Metro North Leadership Program and has

volunteered her time at many local non-profits.

Mark Goldfogel, Executive Vice President of Industry Relations, The Fourth Corner Credit Union

Mr Goldfogel started working in technology as a teen and after college, held management careers at both John Deere

and ADP before opening his own technology consulting company in Telluride, Colorado in 2002. After a health crisis,

he became focused on building systems that facilitated the legitimation and evolution of the cannabis industry. In

2010, he co-founded MJ Freeway, the industry’s first “Seed to Sale” transaction system. He helped conceive of plant

production tracking to limit diversion. This concept was critical to Colorado’s medical and later recreational

implementation. MJ Freeway is one of the leading systems in the industry today, worldwide. In 2013 Mark divested

his interest in MJ Freeway and became a co-founder and CEO of C4EverSystems, Inc. C4EverSystems is a kiosk which

can accept the cash directly from the consumer and close the loop of cash, making diversion or miscounting cash in a

dispensary nearly impossible. The system is currently in beta test in Washington and Colorado. Mark joined T4C

Management Limited to serve as a liaison with the cannabis industry.
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Management Team (Principals)

Martin S. Kenney, Architect of TFCCU’s Compliance Program

Mr. Kenney is the Managing Partner of Martin Kenney & Co., Solicitors (“MKS”), a specialist

fraud and asset recovery law firm that has been characterized by Wired Magazine as one of

the "sharpest fraud-busters in the world." He is a thought leader in the fight against global

corruption and economic crime. In one of his cases, Mr. Kenney acts as co-general counsel for

the liquidators of Stanford International Bank (Antigua), where 22,000 depositors from 141

countries lost $5.5 billion in the second largest Ponzi scheme of fraud in financial history, next

to Madoff. Mr. Kenney has led the work to sue the Toronto-Dominion Bank (“TD Bank”) for

$5.5 billion in damages for getting anti-money laundering compliance wrong in the Stanford

case. This investigation has spanned 18 years, 80 witnesses interviewed, and the review of

tens of thousands of bank records showing TD Bank’s receipt, and arguably mishandling, of $10

billion of victim money. Offshore Alert of Miami has said that Mr. Kenney is "probably the best

known fraud and asset recovery attorney in the world given the number of high profile cases

he has handled." In June 2014, the Association of Certified Fraud Examiners, a 70,000-

member organization based in 160 countries, awarded their highest honor to Mr. Kenney, the

Cressey Award, for lifetime achievement in the detection and deterrence of fraud. Mr. Kenney

is the principal architect behind the anti-money laundering ("AML") compliance system for the

world's first financial institution dedicated to serve the legalized cannabis industry. He says

the CU “represents an opportunity to revolutionize AML compliance by getting it out of the

back-room, and placing it in the center of a place where robust, critical-thinking compliance

comes first.” Mr. Kenney’s law firm, MKS, is widely recognized as a preeminent law firm in the

highly specialized field of asset tracing and recovery. The firm uses a combination of

traditional and extraordinary measures to gather evidence of serious forms of wrongdoing, and

to recover substantial value, often concurrently in various legal jurisdictions, globally. MKS

will provide investigative and compliance services to T4C’s Risk Management and Compliance

team, as well as forensic accounting analysis, under a consulting services contract.
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TFCCU in the News
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http://www.thefourthcornercreditunion.com/#!More-on-the-cover-story-

A-mother-banks-on-marijuana-Video/c7a5/A6628F89-2C5D-4E04-89D0-

20982095136A

http://money.cnn.com/2015/04/14/news/econo

my/pot-marijuana-banking/

http://www.nytimes

.com/2015/02/08/bu

siness/marijuana-

industry-in-colorado-

eager-for-its-own-

bank-waits-on-the-

fed.html

http://www.nytimes.com/2015/07/31/

business/dealbook/federal-reserve-

denies-credit-union-for-cannabis.html

http://money.cnn.com

/2015/01/02/smallbusi

ness/marijuana-bank/

http://www.thefourthcornercreditunion.com/#!More-on-the-cover-story-A-mother-banks-on-marijuana-Video/c7a5/A6628F89-2C5D-4E04-89D0-20982095136A
http://money.cnn.com/2015/04/14/news/economy/pot-marijuana-banking/
http://www.nytimes.com/2015/02/08/business/marijuana-industry-in-colorado-eager-for-its-own-bank-waits-on-the-fed.html
http://www.nytimes.com/2015/07/31/business/dealbook/federal-reserve-denies-credit-union-for-cannabis.html
http://money.cnn.com/2015/01/02/smallbusiness/marijuana-bank/


Media Inquiries

 For Media Inquiries contact Amanda McKendrick at 

(843) 367-0125

or

Amanda@masonlawfirm.com
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