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The Fourth Corner Credit Union Files Federal Suits 

 
Denver, Colorado (July 31, 2015) - The Fourth Corner Credit Union (“TFCCU”), the first 
state-chartered credit union designed to provide compliant banking services to the 
cannabis and hemp industries, as well as non-cannabis businesses and supporters of 
personal liberties, this week filed lawsuits against the National Credit Union 
Administration (“NCUA”) and the Federal Reserve Bank of Kansas City (“FRB-KC”) after 
both entities issued denial letters in response to TFCCU’s pending applications. 
 
The suits against the NCUA and the FRC–KC, respectively, is the first time a credit union 
has had to file for such an action against both parties.  In this ground-breaking act, the 
credit union states it is simply trying get a “fair and impartial hearing” on their applications, 
specifically on the application for a Master Account with the Federal Reserve Bank of 
Kansas City. “Without access to the payment system, the credit union would just be a big 
vault and that is not what these industries need.  To create an environment of 
transparency, we need to pivot the cannabis and hemp industries from cash-based 
operations to compliant banking with electronic payments,” stated TFCCU’s Chief 
Executive Officer, Deirdra A. O’Gorman. 
 

On November 19, 2014, after a comprehensive review by the Colorado Division of 
Financial Services, TFCCU was granted an unconditional charter to conduct its business. 
Prior to obtaining its charter, TFCCU applied for share deposit insurance from the NCUA 
in April of 2014.  In November of that same year, TFCCU also applied for a Master 
Account from the FRB-KC, which is responsible for the issuance of master accounts to 
financial institutions within its district.   
 
In a statement from TFCCU’s Chairman of the Board, Chris Nevitt, he explains, “We filed 
our suits as a regrettable last resort.  Our mission, as the desperately-needed banking 
institution specializing in Colorado’s legal cannabis and hemp industries, is to set a new 
bar for transparency with every regulator and regulatory process.  Colorado’s Division of 
Financial Services already recognized this and approved our charter.  We’re just looking 
for a similarly fair hearing from the NCUA and the Federal Reserve Bank of Kansas City." 
 
The NCUA’s denial was a final agency decision, which is only reviewable under the 
Federal Administrative Procedure Act if a request for review is filed in federal court within 
30 days after the date of the decision.  The denial by the FRB-KC was based in large part  
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on the NCUA’s denial of the credit union’s application for deposit insurance; therefore a 
complaint was filed against both. 
 
While federal/state differences on the legal use of cannabis remain, TFCCU has relied on 
a series of publications issued in 2014 by the United States Department of Justice (“DOJ”) 
and the United States Department of the Treasury, Financial Crimes Enforcement 
Network (“FinCEN”), which formed a “guidance” to financial institutions on how to provide 
banking services to cannabis-related businesses. The guidance, at its core, allows 
banking services to be provided to such businesses, but only if the financial institution 
has the capacity and systems to manage risk effectively.  With this federal guidance in 
mind, TFCCU developed a robust anti-money laundering (“AML”) program to comply with 
the enhanced customer-monitoring requirements outlined by the federal guidance.  Martin 
Kenney, a world-renowned anti-fraud and anti-money-laundering expert, is the primary 
architect of the credit union’s compliance program, assisted by experts in the fields of law, 
technology, the psychology of fraud and money laundering, specialist risks insurance, 
marijuana regulation, forensic accounting and law enforcement.  
 
In closing remarks, TFCCU lawyer, Mark Mason, of The Mason Law Firm, P.A., in 
Mount Pleasant, South Carolina stated, “TFCCU has great respect for the NCUA and 
the FRB-KC, and it understands the agencies were faced with decisions which would be 
controversial; however they were decided.  Under the Dual Banking System, the State 
of Colorado approved the formation of TFCCU as a means of solving this important 
public-safety issue.  The more funds we can funnel away from illegal operations into 
legitimate areas, like funding for schools or tax revenue to states, we can help to 
positively change our communities. With this in mind, TFCCU had to move forward with 
a complaint against the NCUA and the FRB of Kansas City.” 
 
 
 
The Fourth Corner Credit Union is a state-chartered de novo credit union, located in Denver, Colorado.  Visit our website 
at http://www.thefourthcornercreditunion.com/. You can also Like us on Facebook or contact us on Twitter at 
@FourthCornerCU 
 
The NCUA is a federal agency which regulates federally-chartered credit unions, and also administers the National 
Credit Union Share Insurance Fund (“NCUSIF”), which provides up to $250,000 in deposit insurance for members of 
federal credit unions, as well as for members of most state-chartered credit unions.   http://www.ncua.gov 
 
The FRB-KC is a division of the Federal Reserve Bank which serves all or parts of 7 western states, including western 
Missouri, Nebraska and Colorado. https://www.kansascityfed.org/  
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